
    
 EAST ASIAN BUREAU OF ECONOMIC RESEARCH 

                                                                                                                                                                  

 

 

 

 

 

 

 

© East Asian Bureau of Economic Research. 

 

 

 

EABER SECRETARIAT 

CRAWFORD SCHOOL OF PUBLIC POLICY 

ANU COLLEGE OF ASIA AND THE PACIFIC 

THE AUSTRALIAN NATIONAL UNIVERSITY 

CANBERRA ACT 0200 AUSTRALIA 

 

 

EABER WORKING PAPER 

SERIES 
 

PAPER NO. 78 
 

 

 

 

 

CHINESE DIRECT INVESTMENT IN THE UNITED STATES 

 

 

 

 

 

THILO HANEMANN 

RHODIUM GROUP 

 

AND 

 

DANIEL H. ROSEN 

COLUMBIA UNIVERSITY 

 

 

 





 

0 

10 

20 

30 

40 

50 

60 

0 

200 

400 

600 

800 

1,000 

1,200 

1,400 

1,600 

1,800 

2,000 

1
9
8
2
 

1
9
8
3
 

1
9
8
4
 

1
9
8
5
 

1
9
8
6
 

1
9
8
7
 

1
9
8
8
 

1
9
8
9
 

1
9
9
0
 

1
9
9
1
 

1
9
9
2
 

1
9
9
3
 

1
9
9
4
 

1
9
9
5
 

1
9
9
6
 

1
9
9
7
 

1
9
9
8
 

1
9
9
9
 

2
0
0
0
 

2
0
0
1
 

2
0
0
2
 

2
0
0
3
 

2
0
0
4
 

2
0
0
5
 

2
0
0
6
 

2
0
0
7
 

2
0
0
8
 

2
0
0
9
 

2
0
1
0
 

2
0
1
1
 

Global Outward FDI Flows (LHS) 

Chinese Outward FDI Flows (RHS) 
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Investment in Greenfield Projects, USD 

mn (RHS) 

Investment in M&A Deals, USD mn 

(RHS) 









Number of Deals 

 Greenfield % share M&A % share All 

Deals 

% share 

Government Controlled 104 30% 36 19% 140 26% 

State-Owned Enterprises 104 30% 35 19% 139 26% 

Sovereign Wealth Fund 0 0% 1 1% 1 0% 

Private and Public* 248 70% 150 81% 398 74% 

 352  186  538  

       

Total Investment (USD mn) 

 Greenfield % share M&A % share All 

Deals 

% share 

Government Controlled 2,074 64% 8,017 60% 10,090 60% 

State-Owned Enterprises 2,074 64% 6,436 48% 8,510 51% 

Sovereign Wealth Fund 0 0% 1,581 12% 1,581 9% 

Private and Public* 1,168 36% 5,426 40% 6,594 40% 

 3,242  13,443  16,684  
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