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Figure 1. Korea’s Trend of  Reductions in Import Tariffs  
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P/*>)W811/>)'*+)3/%2'&+6$*)CDSV̂ )'*+)̀ '.+P/*)CDEDF) )



)*# !"#$%&'%()'*+),&'+")-$./%(0)12")3$.")$4)5*1"&"61)7&$896)

!

 

+K(KERI! :1*! +&E&! ,*f4K,*+! \-,! F-5KEK0&5! -,(&'K^&EK-'! +4ZZK*R! &'+! K'2

RE,4Z*'ER! &,*! E&J*'!\,-Z!&!,&H!+&E&!MX! <E1*!C*F-,E!-'!dK'K'(!&'+!

d&'4\&0E4,K'(!/4,[*T>!\,-Z!E1*!9-,*&!V&EK-'&5!/E&EKREK0&5!S\\K0*I! !

 

Table 1. Summary Statistics
9
 

!

!"#$"%&'(
)*+,-(.)*+/0+12( )**,-(.)**)0*32(

4'"5( 67( 8%-9( 4'"5( 67( 8%-9(

,'&/44! VFRD) VFC\) RQS) VFCV) VFVG) RES)

5*<"&6")/#9$&1)9"*"1&'1/$*)&'1/$! RSFTG) DVFG\) RQS) CRFTT) RTFR\) RES)

5#9$&1)".'61/%/1(! VFDE) VFET) RQS) VFDS) VFGD) RES)

M.'66)$&='*/Z'1/$*)+8##() !

`/=)H86/*"66! VFRG) VF\\) RQS) VFRV) VF\V) RES)

AWI6! VFRG) VF\\) RQS) VFTD) VF\S) RES)

]'H$&! VFVQ) VFRC) RQS) VFVT) VFCE) RES)

(

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9) ,2")61'1/61/%6)$4)/*+861&/'.)$&='*/Z'1/$*)+8##/"6)'&")*$1)&"9$&1"+F),2$6")+8##/"6)2'<")12")

6'#")#"'*)<'.8"6):VFR@)'*+)12")6'#")61'*+'&+)+"</'1/$*)<'.8"6):VF\@>)H"%'86")12"()P"&")6"Y
."%1"+)4&$#)12")1$9)RV)9"&%"*1)'#$*=)12")/*+861&/"6)12'1)62'&")12")6'#")%2'&'%1"&/61/%6)$4)/*+86Y

1&/'.)$&='*/Z'1/$*F) )



!

 

!!!!!"#$%&'&()*"+,-.*/-"
!

!

2"#3+/-%-1'/45#36'47# #

!

:1*!0-'RKRE*'0T!01*0J!K'[-5[*R!*A&ZK'K'(!E1*!RK('R!-\!n!&'+!m!&5-'(!

HKE1! nom! E-! R**! H1*E1*,! E1*T! &,*! K'! 5K'*!HKE1! E1*! F,*+K0EK-'R! -\! E1*!

Z-+*5I!M-'RKRE*'0T! ,*f4K,*R! E1&E! n! Q*! 5*RR! E1&'!#! <np#>.! m! Q*!(,*&E*,!

E1&'!#!<mq#>!&'+!nom!&5R-!Q*!(,*&E*,!E1&'!#!<nomq#>I!YR!R1-H'!K'!:&Q5*R!

=!E-!c.!R-Z*!-\!E1*!,*R45ER!&,*!0-'RKRE*'E!HKE1!E1*!F,*+K0EK-'R!-\!E1*!3_!

Z-+*5;! E1*!RK('R! <np#.!mq#.!nomq#>!&'+!E2RE&EKREK0R!-\!E1*!0-*\\K0K*'ER!n!

&'+! m! &,*! 0-'RKRE*'E! HKE1! E1*! F,*+K0EK-'R! -\! E1*! Z-+*5! </**! R1&+*+!

&,*&R!-'!:&Q5*R!=!E-!c>I!_-H*[*,.!E1*!R4FF-,E!\-,!RK('!-\!nom!KR!H*&J;!KE!

1&R!&!F-RKEK[*![&54*.!Q4E!KE!KR!'-E!RE&EKREK0&55T!RK('K\K0&'EI'(! :1*R*!\K'+2

K'(R!Z*&'!E1&E!K'!E1-R*!0&R*R.!E1*!,*5&EK-'R1KF!Q*EH**'!F,-E*0EK-'!&'+!

KZF-,E!F*'*E,&EK-'!+*F*'+R!-'!H1*E1*,!-,!'-E!E1*!R*0E-,!KR!F-5KEK0&55T!

-,(&'K^*+b!E1*!F-RKEK[*!RK('!&'+!E1*!RE&EKREK0&5!RK('K\K0&'0*!-\!E1*!F&,&2

Z*E*,!m! K'+K0&E*! E1&E! E1*,*! KR! &!+KREK'0E!F&EE*,'!-\!F,-E*0EK-'! K'!-,(&2

'K^*+![*,R4R!'-'2-,(&'K^*+!R*0E-,RI!_-H*[*,.!E1*!R4FF-,E!\-,!E1*!F,*2

+K0EK-'! E1&E! E1*! ,*5&EK-'R1KF! Q*EH**'! K'[*,R*! KZF-,E!F*'*E,&EK-'!&'+!

F,-E*0EK-'!KR!F-RKEK[*!HKE1K'!E1*!R*E!-\!-,(&'K^*+!R*0E-,R!KR!H*&JI!:1&E!

KR.!9-,*&'!K'E*,*RE!(,-4FR!+K+!&\\*0E!9-,*&]R!E,&+*!F-5K0T.!Q4E!E1*!*\\*0ER!

H*,*!ZK'KZ&5I!S'!E1*!-E1*,!1&'+.! E1*!0&R*R!H1*,*!F,*+K0EK-'R!-\! E1*!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
10) A$#")$4)12")a'.+),"61)&"68.16)+$)*$1)&"b"%1)12")*8..)2(9$12"6/6>)cdefV>)"<"*)12$8=2)12")6/=*)$4)

cde)/6)9$6/1/<"):A"")_99"*+/[),'H.")_YR@F) )



)!# !"#$%&'%()'*+),&'+")-$./%(0)12")3$.")$4)5*1"&"61)7&$896)

!

 

3_!Z-+*5!&,*!'-E!0-'RKRE*'E!h!\-,!K'RE&'0*.!H1*,*!E1*!RK('R!<np#.!mq#.!

nomq#>!&,*!+K\\*,*'E.!-,!E1*!E2RE&EKREK0R!-\!E1*!0-*\\K0K*'ER!n!-,!m!&,*!'-E!

RK('K\K0&'E!h!0&'!Q*!K'E*,F,*E*+!E-!Z*&'!E1&E!E1-R*!K'E*,*RE!(,-4FR!+K+!

'-E! K'\54*'0*!9-,*&]R!F,-E*0EK-'!RE,40E4,*I! N'! E1*R*!0&R*R.! E1*!F,-F-,2

EK-'!-\!K'E*,*RE!(,-4FR!,*F,*R*'E*+!QT!5-QQK*R!<(">!-,!E1*!(-[*,'Z*'E]R!

H*5\&,*!0-'RK+*,&EK-'R!<F>!E*'+R!E-!0-Z*!05-R*!E-!"I! !
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Table 3. TSLS Estimation Results of Class Coalitions for Post-

democratization Period (Pooled data: 1991~94) 
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Table 4.TSLS Estimation Results of Industrial Coalitions for Pre-

democratization Period from the Basic Model (Pooled data: 1982~85) 
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Table 5.TSLS Estimation Results of  Industrial Coalitions for Post-

democratization Period from the Basic Model (Pooled data: 1991~94) 
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DEF32GE4@8! #$##%++*(((! 0$&&-*.%! #$####! #$###%0-(((! %$/.&'+&! #$##.0!
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Table A-2. Wald-test Results 
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Table A-3. Sensitivity Analysis for the Case of  Large Business Dummy 

Variable in the 1980s 
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Table A-4. Sensitivity Analysis for the Case of  Large Business Dummy 

Variable in the 1990s 
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Table A-5. Sensitivity Analysis for the Case of  SMEs Dummy Variable  

in the 1990s 
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Table A-6. Sensitivity Analysis for the Case of  Large Business plus SMEs 

Dummy Variable in the 1990s 
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Table A-7. Sensitivity Analysis for the Case of  Small Number of  Firms 

Dummy Variable in the 1980s 
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Table A-8. Sensitivity Analysis for the Case of  Small Number of  Firms 

Dummy Variable in the 1990s 
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Table A-9. Sensitivity Analysis for the Case of  Large Value-added Dummy 

Variable in the 1990s 
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Table A-10. Sensitivity Analysis for the Case of  High Capital Intensity 

Dummy Variable in the 1990s 
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Table A-11. Sensitivity Analysis for the Case of  High Labor Intensity 

Dummy Variable in the 1990s 
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